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Abstract

The aim of this research is to remove the ambiguity and risks associated with the securitization process that
investors face during trading in the credit market. By looking at the securitization aspects, the investor can
understand the market of securitized goods and the investment decisions they need during investment operations
(bonds). Investors are largely absent from most of the asset securitization and risk involved. Many
studies which dealt with the concept of securitization have focused on the securitization of the mortgage only,
without circumventing to the important aspects that the investors' interest is focused on which are the bonds
out of mortgage. Therefore, this research came to shed light on the concept of securitization and its role in the
management of credit risk in banks and its positive repercussions and to identify the negative aspects for the
carrier and investor through the conclusions and some recommendations are reached.
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PV ISl Jlee V1 Aa e I el 32k sl 2l 3130

(Jg¥) asll ) haadly 36l (1) Jgaadl

SEC RISK1 RISK>

Intercept -1.302 (- 1.737) 0.114 (1.905) -0.521 (- 1.639)
SIZE 0.014 (2.714) 0.008 (2.109) 0.013 (1.921)
CAP -0.021 ( - 2.108) 0.016 (2.014) 0.009 (2.107)
CAP 0.0007 (1.707) 0.010 (1.998) -0.004 (- 1.301)
TREND 0.019 (2.127) 0.005 (1.982) 0.11(1.5205)
RBCC 0.005 (1.973) 0.011 (2.103) 0.023 (1.824)
LEVC 0.012 (1.510) 0.007 (1.917) 0.009 (1.704)
CC 0.012 (1.510) 0.001 (1.200) 0.019 (2.821)
ASEC 0.171 (2.334) 0.0054 (1.732)
R? 0.32 0.61 0.55

No. of observation 449 449 449
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SEC RISK1

Intercept 0.114 (1.987) 0.074 (1.811)
SIZE 0.019 (2.506) 0.021 (2.147)
CAP -0.033 (- 2.914) 0.036 (2.109)
CAP 0.014 (2.308) 0.010 (1.952)
TREND 0.0018 (2.221) 0.005 (2.004)
RBCC 0.024 (2.514) 0.009 (2.308)
LEVC 0.011 (2.841) 0.017 (2.106)
CC 0.018 (1.410) 0.012 (1.807)
ASEC 0.214 (3.001)
R? 0.65 0.81

No. of observation 449 449
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SEC RISK1

Intercept -1.022(1.601) 0.0501 (2.001)
SIZE 0.010 (1.914) 0.005 (2.114)
CAP -0.015 (-1.982) 0.016 (2.007)
CAP_; 0.004 (1.836) 0.011 (2.164)
TREND 0.0003 (1.923) 0.003 (1.704)
RBCC 0.011 (1.869) 0.002 (1.807)
LEVC 0.002 (1.765) 0.001 (1.739)
CC 0.009 (1.662) 0.005 (1.336)
ASEC 0.116 (2.306)
R? 0.29 0.69

No. of observation 419 419
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